Yush:out of a Subic. Bay bank after snbduinga gtmman and Marines prepare to-rush in. 
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= 5-Year Aquino Case May Be Near Resolution 
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᾿ Strategic Objectives of 2 Nations Are Now Almost Similar 


bia and U.S.—A Global Power Relationship “Zeeez 


influence in the Middle East, 
Africa and even Western Europe 
in ways that wonld have been 
unthinkible gor the kingdom δὲ 
the beginning of the decade. In- 
creasingly, they are able and 
willing to act in areas where post- 
Vietnam, Americs, is reluctant to 
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where we are more dependent 
upon them than they are on us,” 
said & worried US. diplomat who 
has much experience in the Mid- 
dle Zast and a great deal of sym- 
pathy for Saudi goals. “No mat- 
ter what good friends they are, 
“that is an unhealthy position 
τ for us.” : 

This qualitative change may be 
the most vital component of the 
transformation of global power 
relationships since the ofl ex- 
porting countries dictated an end 
to the cheap energy eva in 1973. 
Today, Saudi Arable’s friends can 
argue that the U.S-Saudi lnk 
ranks only behind US.-West 


‘The Saudis themsetves do not 
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Established 1887 
Begin Wins Cabinet Backing 
Egypt Said to Get Assurances 


From Israelis on Palestinians 


CAERO, Dec. 22 (RYT) —Zgypt 
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ears Geet es = the doar's Tee EP sinister Although, President Carter's (Contiontd on Page 2 Col 5) 
Eeyptians, bot alao of the other rong Apel publicly welcomed 
Arabs. ze US. assurances on the dollar. But N. Drasti S. Planned 
At issue is the offer of self~ 5 o ic Steps 
rule for the Palestinians on the Satisfaction’ in Boun =< eae ES a ae 


Carter Statement Seen as Hint 
Of Greater Currency Backing 


By Art Pine and Hobart Rowen 
the United States to take a deci. 
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Min- 

ξ “Thi realization. 
Pressing for Tsrsell soceptance of ἐπα, seu “ive energy program —The United States, dedly more active role to prop up 
pla oe a ond the additional measures Pres- 12 demands that it act the dollar, after big outlays on 
tinfan self-determination, which Carter announced to de- ὑθ help stem the rapid decline thelr part during the last few 
με aaa map 7 ail imports could contribute 10 the dollar, indicated yesterday months, 
πες τ dee ΕΝ tev ae Me a 

unrest 
‘The second principle would in. isting novest On CUtyeme in the but does not plan any large. {7% al 

poh In Brussels, Finance tarkete pre t τ οαβε τα είτε oc τὰ 
the West perhaps in stages. In a statement, President Car- ment “ γα... be 
Gaston Geens, who also chairs ὦ Αι ον adminis. cause of .. . actions the ad. 


tly. 
However, high U.S. officials in- 
sisted that the action did not 
Mark any “change” in the ad- 
hands-off 


came after another hectic day on 
as Europeans have urged. 


Sadat-Begin meeting. 

Israeli and Egyptien officials ing the 1975 Helsinki agreement the dollar edged upward slight- 
heré agree that an unsuccessful) om European Security adjourned Gesture to Europe ly in listless , mostly es 
meeting between the two leaders for the holidays today after action was a gesture a result of the administration's 
would “be too awful to cantem- 11 weeks of debate. to the Europeans but not one Morning disclosure of 
plate,” in the words of an Arab The %5-nation conference will that seemed likely to satisfy their its planned tax-cut program. 


the West Germans have called on 


West German mark and Japanese 


call attention to this change. The put down a revolt against Mr.: paar Se ier ak Tena 
Wightly knit group of emirs, Mobutu. . key currencies. A 
princes, US.-educated PhDs and 4 ΒΥ continuing to underwrite igh US. official said, “we are 
bedouin tribal chiefs who make Egypt's economic and military de-~ tervene to the ex- 
Sagi a eerMd τοῖς tod ae 30 blll dtlsrs a year’ Saul ἄτας nak, Mie market 35 
a are 8 year, more there 
tioonifortable with it They be has made possible Anwar Seley he ae. 
strongly resisted ear- Sadat’s daring attempt to nego- ϑ 
Her in ¢he decade to get the tiate αὶ final settlement for the αυτό tegen 
Saudis more ivolyed outside their Arab world with Israel. Egypt, the United States 
borders... : Syria, Jordan, the to slow its oll im- 
Saudi Footprints and Lebanon ports, despite the congressional 
But since mid-1975, when the Watch administration's 
assessination of King Faisal ove toward or away ‘The hnge US. 
brought ἃ πεῖν ruling team to Zegotiating - major factor τὰ 
power, Saudi Arabia bas moved Saudi Arabia 
from that passive and reluctant tial participant in the process. lst Included expansion of 
posture to an active, outward- ein oil production at the Elk Hilis 
Jooking stance. Saudi footprints past fence-siiting Reserve in Cali- 
bow turn up in regions and on quarrels, Prufhoe Bay, Alns- 
issues they once would have factions efforts to build 
skirted. Cases in point: in the new pipelines east of the Rocky 
4 When Congress refused last the Saudi and expansion of gov- 
year to appropriate $50 million in year $0 Prince t financing for egricultyr- 
emergency US. ald to help Zaire’s The energetic exports. 
President Mobutu Sese Seko con- eign minister, conceded that the 
front a Soviet-backed regime in opened the meeting by calmly ‘tistive in formulating a plan and steps were modest an that some 
neighboring Angola, the Bandis advising his Arab “brothers” they puiting up the money to get had been armounced previoual 
quickly stepped in and gave Mo- would not be slowed to leave Somalia to brisk it military However, there were τ, 
butu the money. ‘his spring, the country until they bad come Slliance with the Soviet Union. from some quarters ees 
Moroccan troops finamesd by to 5. bimiing egreement. Sendi sources sald Saudi Arabia domestic off production were 
Sandi Arabia flew to Zaire to heip ΦΦ Sandi Arabia, took the ini- (Continued on Page 2, Cel. 3) {Continued oz Pa 2 Cel. 7) 
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FINALISTS—The European Space Agency has just named  Nicollier, 
the four men from whom the first European astronaut West German 
They are, from left to right: 


will be chosen. 


INTERNATIONAL HERALD TRIBUNE, FRIDAY. DECEM 


Claude 


physicist and 


Flight Scheduled for 1980 


Swiss researcher and pilot; Ulf Merbold, a 
= researcher; Wabbo Ockels, 2 Netherlands 
Franeo Malerba, an engineer from Italy. 


Associated Press. 


10 Finalists Named in U.S., Europe for Joint Spacelab Mission 


From Wire Dispatches 


‘After 5 Years, Aquino Case 
‘May Be Resolved by Manila 


(Continued from Page 1) 


episodes of helplessness she has 


Mr. Aquino has had in some time. 
the end, however, Mr, Marcos 


California Killer 
Pleads Guilty, 
Gets Life Term 


sentenced to life in prison, the 
Los Angeles Times reported. 
Superior Court Judge Jobn 


: Hews handed down the life term, 


Kearney, an electronics en- 
gineer, pleaded not guilty in July 
to the three murders committed 
in Riverside County. But last 


be filed against Kearney by au- 
thorities in three other California 


᾿ς 


ZA 
IRA 


holds the reins, and in the words 


is no witness to the murder, com- 
mitted five years before Mr. 
Aquino’s arrest, and the one 
witness linking the senator to it 
has changed hfs testimony several 
times. Mr. Aquino's conversations 
with Communists, the basis for 
the subversion charge, is what any 
conscientious governor of Tarlac 
Province would be exnected to do. 
‘The arms—a must for any politi- 
clan before 1972-——may have been 
Planted, ᾿ 

And then there is the stigma 
of prison. 

“Kris came home to say her 


where your father is,” Mrs. Aqui- 
no said. 

“ know that, mommy, but my 
classmates wouldn't understand,” 
Kris answered. 

Mys. Aquino frowned and look- 
ed at the interviewer. 

“When you're 6 years ald, a 
prison is a prison and only bad 
men go to jail." 


India Leader Vows 
To Halt Nuclear Tests 
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Peninsula end giving its name 
to the country in 1932, the house 
οἵ Saud became convinced that 
Khe virus of. Arab radicaliam 
that could destroy its rule would 
‘be ‘brought into the region only 
by non-Mosiem, foreign forces. 
‘The family has consistently iden- 
tified Coramunism and the So- 
Viet Union es the most dangerous 
carriers of the virus, end its 
actions are eimed at pushing 
them away from the borders of 
a Arabia and its closest 
les. 


years’ research experience in at 
least one of the fields in which 
Spacelab 


give ἃ valuable psychological 
boost to the dollar. But such 
measures will not reduce U.S. 
Spending on oil for years to come. 


Polisario Claims 
It Shot Down 
2 French Planes 


ALGIERS, Dec. 22 (Reuters).— 
The Algerian-backed Polisario 
front tonight said that it shot 
down two French Jaguar combat 
aircraft and ‘dlled one pilot 
around Tmemichat on Sunday. 
A military commumiqué said 
that 16 Polisario guerrillas were 
killed and 25 wounded in the 
battle at Tmemichat, a station on 
the vital Zouerate-Nuadhibu rail- 


The communiqué, telephoned to 
Reuters in Algiers, said that three 
other Jaguars were hit by the 
Polisario, It added that the mil- 
itary base, the ofl reserves, the 
station an dthe power station were 
destroyed. 

‘The Polisario said that French 
planes attacked a prisoner-of-war 
column ἃ week ago and that 
napalm and phosphorus bombs 
were used, 


BER 23, 1977 


Now a Fact of Daily Life 


Political Violence Loses Shock Valuein Turk 


By Nicholas Gage 
ANKARA, Dec. 22 (NYT).—Po- 


Former Head of CIA in Riyadh 
Now Works for Saudi Spy Chief 


WASHINGTON, Dec, 22 (WP).—A U.S. spy has moved across 
the liaison table and is now working for Saudi Arabia's intelli- 


gence chief. 


“It is an, unusual situation, but the CIA does not seem to be 


both 
Carter 


ered by it and I don’t think our embasay is either,” sald a 


Close, the recently a 
Seudi Arabia, into a job as a paid adviser to Sandi mteliigence 


chief Kamal 


‘The lack of objection is another indication of the close lial- 


foreign 
gence operations for two decades. Now, the Saudi equivalent of 


the FBI -bas been tuned over to 


member of the royal 


family, while Mr. Adham concentrates on th 
upgrading the espionage 


But Mr. Adham has also set up private companies to net a 
share of the lucrative commissions that have been cascading on 
Saudi agents for deals in arms and civilian capital goods. He has 
‘been especially active in business since the death of King Fuisal, 
for whom Mr. Adham evidently acted as a business manager 
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tion. The party !s led by Alpas- 
lan ‘Turkes, a former army colonel 
who has forged the fastest-grow- 
ing political organization in the 


country, 
The press and opponents of 
Mr, Turkes attribute most acts 


of violence to the National Action 
party's “commandos,” 
party 


I ntervention 
Hint by U.S. 


(Continued from Page 1) 


up the dollar. 
Tm a briefing after Mr. Carters 
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Prince Febd tes taken active’ 
charge foreign policy. Shortly 
after assuming office, he startled 
8 US. visitor accustomed to the 
subtle, Byzantine-like style of 
Faisal, by giving a direct and per- 
Sonalized vision of things to come: 


have seven groups to ᾿ 
from: three Maoist organiz 
ὑπὸ terrorist wings of the T 
People's Liberation Front, 

Soviet Communist group ar 
Workers’ Party of Turkey, ; 
dependent Marxist party. 

According to student aci 
the most influential groy 
Turkish campuses is aise 
most extreme, the Turkish 
ple’s Liberation Front. it 
contects with terrorists in & 
and the Middle East ang 
carried out a number of kj 
pings, bank robberies and po} 
assassinations. But It ts ids 

split and has not _ 
able to mount an effective ; 
tance against rightist extrey 

“The leftists are divided, 
the fascists are not,” ἃ me 
ot the group said. “So they 
hitting os hard.” 

Turkish liberals charge 
rightists have become stron 
cause of support from Mr, 
kess party, which as 8 ma 
of the governing coalltion 
provide them with jobs 


leader, said that violence τὶ 
decline in Turkey when the q 
tion fel] and Mr. Turkes’s p 
lost the power It now has, 


Student Is Slain 


ISTANBUL, Deo. 22 (AP), 
student was stabbed to d 


here today in renewed polij 


ing school died of knlfe w 
“sustained duting ἢ 


Karademir, studying for a 1 
er’s degree at Middle East T 


lighting |: - 
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a arn) The Carter administra 
Srgency: admission of 7,000 


Lilet fogpamest “boat people,”"—ref-.- 


iy 


S yin ioeinstend ‘of the 10,000 first: 


Ὁ πῇ 

alnrisane δὲ UPI. 
‘ma’ S rank Carlucci ὁ 

the betel SD OTL Envoy 
COL warn: 5 
seg, 2 CIA Job 
nee wie By David Binder 
‘nme tt Carter” eiuiaidiraton 


ON rightist 1 ᾿ i 
‘ampu, wei, the TS, envoy to Por 
Five other τς. 88. deputy .directar of cen- 


ἡ has detided to seek the | 


1S. to Lower Entry Request 
πιὸ, 7,000 Vietnam Refugees 


By Bernard Gwertzman 
YASHINGTON, Dec. 22° 


Proposed, the State Department 
It said that the White House 
on. ‘Toesday night authorized the 


refugees Asia 
who ofven live on the small boats 
they used to flee. 


᾿ INTERNATIONAL HERALD TRIBUNE, FRIDAY, DECEMBER 23, 1977 


Israeli Escaped Possible Capture 
When Jetliner Landed at Entebbe 


JERUSALEM, Dec. 22 (UPI).—A correspondent for Israeli 
radio today sefd he escaped passible capture when a Kenya 
Airlines jet was forced to land at Entebbe Airport in Uganda 


“I was frightened to death,” Zvi Lidar said on government 
radio, “I was the only Israeli aboard and I knew Idi Amin was 
looking for Israelis.” 
‘Mr. Lidar said he recalled a previous incident when Ugan- 
dan, authorities ordered an. Ethtopian jetliner to land and checked 


and plainclothes police 


passengers after the raJd on Entebbe last year, so he 


for Israeli 
tried to hide in @ wasbroom when the Kenyan plane was 


But security men spotted him, so he went to the terminal 
along with the other passengers, where passport control officers 


checked documents, 


“T looked for the situation where two white men had thelr 
papers checked and x went out between them,” Mr. Lidar said. 
“X turned my back to the security man and the passport 
cantro! saw me, but perhaps he thought I was approved by his 


After two hours on the ground the plane took off again. 


US. Farm Div 
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ersity Clouds the Strike Issues 


and power to’ achieve political 
and economic objectives. 
ἸῺ some, sectors, the malaise 
apparently is ἃ delayed result of 
the farm policies pf the previous, 
Republican administration. 


Those policies left U.S. farmers 
very exposed to changes in the 
worki’s food economy. Every 
country protects and supports its 
agriculture to some degree. But 


_ Under Agriculture Secretary Earl 


Butz, the safety net of govern- 
ment price supports and acreage 
controls (to prevent stocks from 


farmers decide what and how 
much 40 plant. . 

Foreign demand “for the large 
surpluses of U.S. wheat, corn and 
soybeans kept up prices, so fatm- 


High Winds 
Start to Abate 
In California 


LOS ANGELES, Dec, UAP). 


administration 
four-year farm bill moderates but 


Serves that would stabilize inter- 
national prices. 

Administration officials say 
this help—which includes $1.2 bil~ 
ion to wheat growers in the next 
12 months—is necessary because 
production costs are rising rapid- 
ly. The farmers who are sup- 
porting the strike claim that even 
this is inadequate. 

The American Agriculture 
Movement js demanding “200 per 
cent of parity.” 

“Parity” is what a farmer would 
need to get for a bushel of wheat 
‘or other commodity! to give him 
the duying power he had between 
1910 and 1914. 

This would push wheat prices 
from their current $2.70 a bushel 
to just over $5 a bushel and also 
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itis nota blasphemy... 
The Soviets are angry because 
they want to he our mentors... 
Kosygin is a technocrat 
Podgomy was a dim wit... 
intend to go all the way 
with my initiative,even 
without super power blessing” 
+ Carter's role in 

Sadat's israel visit 
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Holding the Line on 


The latest steel price increases were no ὁ 


surprise to close observers of the industry. 
The first two companies to post increases, 
Wheeling-Pittsburgh and Bethlehem, are in 
particularly poor financial shape. Both need 
a quick revenue boost to calm their cred- 
itors, and both understand that their finan- 


clal frailty makes It more difficult for the _ 


administration to be critical of an increase. 

Nor is anyone who 15 famillar with indus- 
try pricing surprised by the size of the an- 
nounced increases. It has become 8, ritual 
for the steel producers to aim for more than 
they expect so as to leave room for retreat 
before government criticism and lesser -in- 
creases ‘by competitors. Wheeling-Pitts- 
burgh’s initial reach for 7 per cent and sub- 
sequent announcements close to 5.5 per cent 
by other companies suggest that the game 
is progressing on schedule. Nonetheless, the 
decision to raise steel prices now makes plain 
how difficult it will be for the Carter admin- 


istration to assist the industry in its time. 


of troubles without significantly raising 
prices to consumers. 

The costs of labor and raw materials have 
gone up sharply for U.S. steelmakers in re- 
cent years. Due to the availability of cheaper 
foreign steel, however, the Industry has been 
unable to pass on all these costs to its cus- 
tomers. With half of the domestic producers 
operating in the red and 25,000 steelworkers 
laid off. the pressure to reduce imports has 
been enormous. The steel companies want 
quotas, or strict enforcement of existing 
“anti-dumping” laws, which would keep out 
most foreign producers. Instead, Mr. Carter 
has offered them a system of “reference” 
prices as the minimum that foreigners could 
charge in the U.S. market. 

The virtue of the reference price system 
is that it would protect U.S. producers with- 
out entirely eliminating foreign competition. 
Foreigners would lose the price edge they 
now hold, but could quickly regain it if 
domestic manufacturers raised prices much 
above the reference level. 
prices set at the cost of making steel fn 
efficient Japanese furnaces, administration 
planners estimated that imports would be 
pared from 20 per cent to about 14 per cent 
of total sales in the United States, and that 
domestic profits would increase by about 
$900 million a year. 


With reference’ 


Steel 


The price announcements ‘illustrate the 
fragility of these administration projections. 
‘The steel industry has endorsed one possible 
result of the reference price system—a big 
reduction in imports—but has failed to en- 
‘dorse this particular way of achieving it. 
For if the Industry takes advantage of the 
protection by raising its prices substantlally, 
U.S. companies would end up unable to in- 
crease their share of the market. Profits 
would increase, but ‘steelworkers would not 
pe rehired. And President Carter might soon 
face more calls for protection. 

The fact that steelmakers moved to in- 
erease prices before the foreign reference 
prices were even wnnounced suggests another 
depressing pattern. Mr. Carter means to set 
the reference prices to Japanese costs. The 
president of U.S. Steel, David Roderick. al- 
lowed that this was fine by him—as long as 
the administration chose a cost of Japanese 
steel delivered to a U.S. port that was equal 
to the price set by U-S. producers. By rais- 
img prices now, the steel companies put 
maximum pressure on the President ta be 
generous In constructing the reference price 
shield. If the President's advisers resist that 
Fressure, they risk industry rejection of the 
reference price scheme and new pressure for 
a worse solution. If they accede, the refer- 
ence prices will be. more inflationary. 

Reference prices represent an honest effort 
to provide relief for the steel companies and 
their workers: that would not subject the 
economy to significant inflationary risks or 
provoke retailation from our trade partners. 
The reference system will’not work, however, 
unless the steel industry acts with discretion 
on prices. ᾿ 

Such discretion is clearly in the national 
interest. Without it, we may be unable to 
break the cycle of unemployment, inflation 
and protectionism that plagues industrialized 
economies, In this case. discretion may also 
be in the narrcwer interest of the companies. 
The industry's plight has attracted popular 
Sympathy; people are willing to blame steel's 
problems ov foreigners rather than on union 
greed or management error. If the industry 
fails to meet the President halfway. all that 
could change. We hope the steel companies 
understand that they can do well by doling 
good. 

THE NEW YORK TIMES. 


Snag in the Indian Ocean Talks 


The Carter administration's talks with the 
Soviet Union on the Indian Ocean seem to 
have struck an entbarrassing snag. The 
President, you will recall, early on sought 
Negotiations to “completely demilitarize” 
that sprawling region. It was not clear, 
however, that he had been fully briefed on 


the military activities the United States can- 


ducts there: A $100-million ‘base is being 
built on the island of Diego Garcia, carrier 
task forces and missile-carrying submarines 
move in from time to time, and arrange- 
ments exist with various states to patrol the 
sea Janes through which US.-bound oil 
passes, By contrast, the Russians sail small 
surface ships around where they can. Only, 
it appears, when this discrepancy in usage 
was recognized at the White House, were our 
negotiating goals reduced from “complete 
demilitarization” to “mutual military re- 
straint.” ᾿ 

The Russians, however, have tossed in a 


little monkey wrench. They recently lost: 


thelr major littoral foothold, in Somalia, 
Since being thrown out, it is reported, they 
have decided that it’s not enough to stabi- 
lize the situation—what's needed is to reduce 
the big-power military presence and, specif- 
feally, to exclude nuclear-powered vessels. 
Such restrictions would bear considerably 
more heavily on the United States, which 
conducts most of the significant military ac- 


tivity in the region. So it is that some offi- 
cialis are now sald to feel that no agreement 
is possible unless the Soviet fleet once again 
achieves a secure foothold in the Indian 
Ocean. In other words, the nezotiation 
can’t move forward until Moscow tnereases 
its naval ‘presence—a curious position for a 
negotiation aimed at limitations to be in. 
Well, it’s early in the Indian Ocean talks. 
‘too early, no doubt, to conclude that this 
snag can’t be overcome. The subject is a 
new one in big-power dialogues—there is 
much to learn. Navies may love naval com- 


- petition, ‘but the two governments would 


appear to share an interest In minimizing it, 
in seeing that the existing competition does 
not provoke excessive political tensions, and 
in heading off an unnecessary naval arms 
race. : 
If naval competition in the Indian Ocean 
is really all that serious, however. then the 
United States may have reason to consider 
what steps it cculd take on its own. The 
Diego Garcia base, for instance, was under- 
taken on grounds that the Russians already 
had a base in Berbera in Somalia. Now Ber- 
bera is wiped out, but work proceeds apace 
at Diego Garcia. It would be !ronic—and in- 
defensible—if negotiations were to become 
8 cover fcr the further one-sided militariza- 
tion of the Indian Ocean. . 
THE WASHINGTON POST. 


International Opinion 


Peru’s Financial Crisis 

The last 12 months have been partioularly 
difficult for those who manage the economic 
fortunes of Peru. The continuing low prices 
of copper and sugar. two important export 
items, have considerably reduced the coun- 
try’s earning power, and the bills have 
started coming in for a number of costly 
acquisitions, including large quantitles of 
arms purchased by the Peruvian military 
government from the Soviet Union. The 
balance of payments situation has got stead- 
ily worse, and the ebbing confidence of Peru- 
vians and foreigners alike in the govern- 
ment's ability to manage the economy has 
been reflected in the rapid depreciation of 
the sol. At the end of last month the Inter- 
national Monetary Fund agreed to a $105- 
million credit to support the austerity plan 


eatlined earlier in November by Gen. Alici-- 


blades Saenz, the finance minister in the 
government of Gen. Francisco Morales Ber- 
mudes ... Now it appears that the fund 
is attaching particularly stringent condi- 
tions . . . and that private banks will be 


thinking twice about fending more to Peru. 
For its part. the United States is reported 
to have refused a request for an emergency 


loan to the Morales administration which - 


could Ὅς used to meet payments falling due 
to the Soviet Union on account of the arms 
purchases ..-. If Peru's request for emer- 
gency help were based solely on 115 need 
to satisfy its Soviet creditors, then Wash- 
ington’s decision was unexceptionable ... 
The Peruvian case, however, raises other 
and wider issues. The reluctance with which 
the IMF and other lenders are coming to the 
aid of Peru contrasts strangely with the 
eagerness with which; they have lent to 
other Latin American countries whose over- 
all records are a great deal worse than 
Peru’s ... Gen. Morales is taking definite 
steps to return power to an elected civilian 
government. 
being faced with ‘financial terms which ap- 
pear to be considerably harsher than those 
offered to administrations whose overall! 
records are much less impressive... Gen. 
Morales deserves better terms. 
—From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 
December 23, 1902 
PARIS—Two young men in Montpellier, Mi Louls 
Chabaud and AM. Victor Cabirou, recently in- 
vented ἃ new explosive. It seems to have been 
highly successful, but the world will never 


Know its composition. as the inventors were 
blown up during thelr first experiment. They 
went out to a:quarry, bored a mine in the 
rock anod fired the explosive. One was killed 
on the spat and the other oniy survived a few 


Fifty Years Ago 
December 23, 1927 


PHILACELPHIA—Pennsylyania opened its 1927- 
1928 varsity basketball season Ἐν defeating St. 
Joseph's College im the Palestra. 28-24 A 


crowd of 4.000 saw the same. Penn Jed at the - 


end of the first half, 15-9. but had a hard 
time keeping in front in the last half. Other 
intercollegiate basketball results were:-—~Yale 
19-Dpsala 13: Boston U..29-Brown 27: Dart- 
mouth 38-Northeastern 18 and St. Ambrose 30- 
Monmeuth 26. 


Despite this. Peruvians are. 


‘He’s Filled With the 


Christmas Spirit— When I Asked 


’ For a Raise, He Suid Bah, Humbug!” 


N.Y. Must Make Transit Choice 


OSTON—Edward Koch be- 

comes mayor of New York on 
New Year's Day. Soon after that 
he will have to take a position 
on one of the biggest urban 
Planning issues in the country: 
the proposal to build Westway, 2 
$1.16-billion expressway along the 
West Side of Manhatten, 

To help Koch decide, Mayor 
Abraham Beame's office has given 
him a transition paper on West- 
way. It is a document of un- 
usual interest, and not only for 
Koch or New Yorkers. For it 
gives an insight—an inadvertent 
insight—into City Hall attitudes 
that have helped to meke New 
York a cause for national con- 
tern. 

The transition paper broadly 
favors Westway. it disputes the 
opposition claim that New York 
couid get Jarge additional funds 
for transit by trading in federal 
highway money slated for West- 
way. It takes particular issue 
with the view, expressed recent- 
ly in this column among other 
places, that Boston's experience 
shows how a city can henefit by 


trading highway money for transit - 


money, 
“The numbers do not indicate 
that Boston has to this point 
done well.” the Beame paper says. 
“For example, in 1973 Boston re- 
ceived $105 million in federal 
capital grants for mass transit. 
‘The trade-in took place in 1974 
when highway projects valued at 
some $900 million were trans- 
ferred. |. The 1916 figure, the 
latest available. is $889 million, 
or some $16-miilion less than the 
1973 number.” 


Complete Data 

Those figures certainly seem to 
show that Boston got less transit 
money from Washington after 
trading in the highways, But 
selected statistics are not always 
what they seem. The complete 
figures, supplied by the Massa- 
chusetts Department of Trans- 
portation, give ἃ very different 


picture. 

In the following table the 
column at the left is federal 
fiscal years. ‘The year 1976 in- 
cludes an extra transitional quar- 
ter. The middle column shows 
transit awards to the Boston area 
trom the regular federal program, 
in millions of dollars. At right 
are awards from the special high- 
way trade-in program. 


1965 61 
1966 18. 
1961 1 
1968 251 
1969 516 
1970 1 
1951 33.6 
1972. 359 
1913 105.8 
1974 213 00 
1915 60.5 651 
1915 824 1458 
17 5.5 143 


‘The first thing the table shows 
is that the choice of 1973 as a 


$2,000 Necktie 


A New York Times editorial 
«INT. Dec. 16) suggests that it is 
socially useful in our society for 
the rich to buy 85.000 neckties. 
This rationalization ignores the 
fact that the basic unit of any 
soviety' is the human being. The 
human being needs a certain 
amount of food. and 
shelter to lead a decent life. but 
4 $2,000 necktie so far transcends 
those needs as to suggest de- 
bauchery. - . 

-“Who are we.” the: editorlalist 
asks with Uriah Heepish humii- 
ity. “to tell the rich how to 
Spend their money?" The answer 
is that we are rational human 
beings who are offended by such 
lunatic gilsproportion. The edi- 
toria! is certainly not intended 
to be subyersive. Quite the con- 
trary. But its pitiable attempt to 
justify that kind of spending is 
likely to make people wonder 
whether the rich are’ no: a class 
we would be happicr without. 

MARGARET HALSEY. 

London. t 


- U.S. Taxes Abroad 


Congress is adjourning without 
acting on the postponement for 
1977 of the tax increases 
on overseas Americans by the 1876 
Tax Reform Act. Although we 
can s:lll hope for Congress to 
act early next rear on postpone- 
ment for this year, recept 
indicate there is inereesing καίων 
timent to adopt permanent leg- 


By Anthony Lewis 


Gram in the three years after the 
trade-in started (1975-77) was 
$588 million, or slightly above 
the average of $58.4 million in the 
three years before (1871-73). 


A Big Difference 
But the fact that leaps out of 
table is the big difference 
that the trade-in has begun to 
make to Boston. In the lest three 
years it has received federal ap- 


NATO Cruise Missile Issue Won’t Go Away | 


ENNA—The Cruise missile 
question, which is crucial to 
any new Strategic Arms Limita- 
tion Talks ent between 
the United States and the Soviet 
Union, is turning into a major 
test of the Carter administra- 
tion's relations with its European 
allies as well. ; 

The Cruise missile and Europe 
pretty much dominated discus- 
sions in Brussels at the recent 
semiannual meetings of NATO 
defense officials and foreign min- 
isters. The problem has now 
been injected into the long- 
stagnant. five-year-old ‘Vienna 
“negotiations” on mutual balanc- 
ed force reductions in Europe— 
the tactical equivalent -on the 
ground in -Europe to GALT. 

Tf either the Cruise missile or 

the neutron bomb is deployed in 
Europe, the Soviet delegates 
warned on the closing day of 
the current round of the force- 
reduction talks, it will create “in- 
Surmountable obstacles” to agree- 
ment. 
’ ‘What this means, of course, 
is that the Russians are working 
feverishly to catch up with the 
Americans on development of 
both the Cruise missile and the 
neutron bomb. 


ington, general counsel Robert 
Curry. says that he has seen “no 
evidence whatever" that one 
source of federal money goes 
down as the other goes up. 

In short, the impression of the 
Boston experience that the Beame 


. Baper sought to convey was the 


opposite of the truth. And the 
distortion was not limited to Bos- 
ton, Much of the paper was devot- 
ed to arguing that New York 
could build Westway and still get 
as much extra federal transit 
money a5 if it had trated in the 
project: an argument without 
basis in law or experience. 

Did the Beame people con- 
sciously cook the figures? 1 
doubt it. I think they picked up 
material and used it, without 
checking or minima]. analysis, to 
support a conclusion they had 
already reached. If I were Edward 
Koch, I would not believe any- 
thing about Westway until it wes 
checked by someone serious. But 
the point of this affair goes 
deeper even than Westway. 

“The city needs and can have 
both” Westway and improved 
mass transit, So an assistant to 
Beame wrote in sending me the 
transition paper. There, in 8 
phrase, is the state of mind that 
has so hurt New York: the be- 
lief that choices can be avoided, 
that something will turn up, that 
there will be pie in the sky. The 
result is crumbling highways and 
degraded subways. It is a policy 
of drift and dream. 


Mrs. Thateher’s Fear, 
The ‘Collectivist’ Statg 


By George F. Will “- τ᾿ 


LLONDON.—-Margaret ‘Thatcher, 
Conservative leader, is the 
sort of seml-outsider, like Ben- 
jamin Disraeli ior Barry Cold- 
water), that an opposition party 
is most apt to desire when it is 
seeking ideological redefinition. 
Not since Churchill in 1915 has 
8 Conservative leader been 50 
eager to stand against “collec- 
tivism.” 

Several former Labor party 
politicians and intellectuals have 
published scalding philippics 
against what one calls ‘Labor's 
“drift toward an Eastern Euro- 
pean-style dictatorship controlled 
by Communists, Marxists. and the 
ultraleft.” Mrs. Thatcher's re- 
semblance to a severe school- 
teacher is not diminished when 
she urges upon visitors a syllabus 
of such writings, some of which, 
assiduously underlined, she keeps 
at hand. 

She does not consider Labor's 
movement to the left a “drift” 
but 2 march, at once surreptitious 
and obvious. She seems to sus- 
pect that the argument between 
Labor's left and right wings is 
a sham; that Labor's recent 
moderation reflects political, not 
ideological restraints; and that 
the settled aim of Labor 15 to 
use North Sea oil revenues not 
to continue reducing tax burdens 
but for a sweeping extension of 
state domination of the economy. 


“4 Watershed’ 


‘When she says, as opposition 
leaders tend to do, that the next 
election iwhich must occur by 
October, 1979) will be a “water- 
shed," she is unlike many opposi- 
tlon leaders because she means 
it, and she may be right. ᾿ 

But it is slightly strange to sit 
a few yards from the lobby of 
the House of Commons, a few 
miles from the characteristic 
British frenzy of Christmas shop- 
ping. within walking distance of 
London's unmatched theatrical 
and musical vitality, and be told 
by a lady of flawless composure 
and almost too flawiess elocution 
that if Labor wins the next elec- 
tion, Britain's future may be the 
grayness of “an East European 
state.” 

Certainly there is a segment 
compased of obsessive egalitarians 
who could contribute to that out- 
come. But Labor is still a mod- 
erate, which is to say social 
democratic rather than hard 
socialistic, party. 

For now, Mrs. Thatcher must 
argue that Labor is guilty of 
sincerity and duplicity, of be- 
lieving in its manifestos but of 


By Don Cook 


In the meantime, they are do- 
ing everything they can on the 
diplomatic front, In both the 
SALT negotiations and now in 
force reduction, to tie the United 
States’ hands on any forward 
deployment of either weapon with 
the NATO allies in Europe. : 


The Russians were five to seven 
years behind the United States 
in deploying the multiple inde- 
pendently targetable re-entry 
vehicle warhead (MIRV) on 
strategic missiles, and it would 
therefore be 2 pretty good guess 
that Soviet Cruise missiles will 
begin to make their operational 
appearance by around 1983 to 
1985, maybe sooner. 

What are the Europeans going 
to do in the interim? Sit on 
their hands and do nothing while 
time is frittered away? Pressure 
the United States to start sharing 
its Cruise missile technology with 
NATO now, which it is clearly 
reluctant to do? Proceed with 
the development of 2 Cruise mis- 
sile system of its own, regardless 
of US. reluctance and Soviet 
warnings? 

The agreement that the Amer- 
jeans are negotiating with the 
Russians would limit the deploy- 


Letters . 


islation which would entirely 
eliminate for years after 1977 the 
exclusion in Section $11 and the 
1976 law of any income from 
taxation. ‘ 

If that happens, most Ameri- 
cans will be worse off than under 
the 1976 law with its $15,000 ex- 
clusion. 

‘What is being considered now 
is a system which will chiéfly 
benefit hieh-salaried Americans 
abroad and those U.S. compa- 
nies who have been ehbsorbing 
their Increased costs for housing. 
education. etc. This will not help 
most overseas Americans because 
they work for US. or foreign 
companies which do not pay for 
such “extra” costs. or they are 
self-employed, and the allow- 
ances for them in proposed leg- 
islation would not in the ordi- 
Bary case approach the benefit 
of a $15.000 exclusion. 

Unfortunately, most of the 
organizations lobbying for better 
tax treatment of Americans 
abroad are financed or con- 
trotied not by dndividuels but 
by corporations who would’ them- 
selves get relief from the system 
described above. They assert that 
they want feir treatments for ail 


sof us but they would probably 


agree thet under the new propos- 
als the little man wil! bear a 
heavier tax load and the big cor- 
ed personnel a much smaller 
Ὡς ὃ 
This is not “tax equity.” ᾿ 
‘The only way most of us can 
be sure to put across this mes- 


sage to Congress is if individuais, 


perhaps acting through a citi- 
gens' advocacy group, reise the 
tunds to employ a Washington 
representative who will give our 
Problems his undivided interest. 

It is clear now that we are in 
tor a long and tough fight over 
taxes. If we sit on our hands or 
Tely on others who have differ- 
ent priorities, we are almost 
certain to reap unpleasant tax 
consequences. 

ALFRED E. DAVIDSON. 
Paris. 


The Connection 


I found it particulariy appro- 
priate that Sen. Proxmire’s Ml- 
advised and naive blast against 
Americans overseas was imme- 
diately followed on the Reuters 
nevs wire with the headline 
“Dollar Near Year's Low.” 

It's precisely Sen. Proxmire'’s 
‘or more likely a crowd-pleasing 
nide’s: typg of confused think- 
ing that fatls to grasp the con- 
nection between America’s need 
to export and encouragement of 
Americans working abroad. It's 
Particularly surprising in light 
of British and French govern- 
ment proposa's to cut taxes on 
their citizens working overseas 
im an effort to boost their own 
exports. 

In apy case, I suggest Amer- 
icans overseas bombard Sen. 
Proxmire’s office with mink 
hairs so that he can pin on him- 
self tor the aide who wrote his 
speech) a nice donkey's tail. 
MIKE ALLEN. 
Oxford, England. ἢ 


ment of airborne Cruise missiles 
to those with a range of 1,500 
miles, and land-based or sea- 
based Cruise missiles to a range 
of 375 miles. 

The Cruise missile is a pilot- 
less minijet that can fly ‘at tree- 
top height, below radar detection 
and anti-aircraft counteraction, 
armed with either a nuclear or 
‘conventional warhead. But a land- 
based or sea-based range of 375 
miles is not enovgh to reach tar- 
gets in the Soviet Union from 
Jaunches in or around Western 
Europe. 


Obvious Interest 


The European interest in the 
Weapon is clear and obvious. For 
both Britain and France, it can 
be the future strategic replace- 
ment of their Polaris-type sub- 
marines. It is less expensive, far 
more mobile. and is within the 
technological and financial ca- 
pacity of Europe to build. If the 
Soviet Union sprouts Cruise mis- 
siles aimed at Western Europe, 
then it seems evident that some 
Kind of European capability to 
Teach the Soviet Union will be- 
come necessary to maintain the 
Strategic balance. 


For the present, although 
stressing as they did at Brussels 
that “ali options are kept open” 
and “we listen to our allies and 
take their views into account,” 
US. officials made it pretty clear 
that the emphasis in Washington 
js on obtaining a SALT agree- 
Ment with the Russians first, 
and worrying about Europe and 
the Cruise missile later—at least 
three years later—after expiration 
of the proposed Cruise protocol 
in SALT-2. But the problem is 
not going to go away. It will 
not wait for three years. 

The NATO meetings ended 
With the customary professions 
of faith in US. leadership and 
intentions, and the Americans in 
Particular seemed to have left 
Brussels feeling that all was well; 
But the European allies go only 
so far in expressing unease or 
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behaving moaceratels : 
ean trick the farlon 
it what it now lacks, a :pay 
mentary majority as: strong |: 
its alleged passion for ‘th i 
socialism. 

Mrs. Thatcher's ‘other: 
is her own sincerity. . 
not be nearly a5 far to. the 
of the national consenng 
Labor. in its heart, is to the 
of it, But her dislike of 
lectivism,” and her enthe 
for market forces are mote 
nounced than Britons ar 
to hearing, and are not 
“by most Britons. ©. - 


Redistribution 


* Since 1945, Britain has eng: el y ! 
in a peculiarly aggravated ” 

of redistributionist politics, ig. ¢ oly 

polities distinguished more f(a] "+ ] 


degree than direction. The εοή 


proper distribution of wealth ¢ 
security must be 8 political , 
than just a market decision, κα 
U.S. social legislation since g. 
demonstrates that mere 


agree. 

British collectivism be, 
around 1830, before the work 
classes were enfranchised qr 
ganized. It was largely the τὶ 
of middle-class reformers 
mined to temper the - ¢lg 
heartlessness of strict ἰδίῃ 
faire policies. It began. by’ 
cating the idea of “protected 
sons,” principally women. 
children, whose working - 
and conditions in factories 
mines could be regulated ty 
state generally committed tf 
markets in labor and capital}: 

The exemption of more. 
more sectors of society: from 
rigors of market disciplines 
been continuous, and Mrs, Th 
cher properly insists that { 
become absurdly excessive. - 
if she commits the excess of (* 


she will seem less 


not just against soctalist er 

but against a facet of the 
tion’s character, ᾿ 

Her theme, that ¢ 

suffocating her nation’s creat 
is not only correct, it has bizi: 
so ‘little heard in recent. γῇ 
that she is understandably tes 
ed to over-orchestrate the | 
pets. But she knows that Ci: 


might ponder the fact that f= 
two most successful - peacet 

Conservative Jeaders in this 
tury, Stanley Baldwin and j 
Macmillan, were not trumipe 


distrust of Big Brother at 
meetings. There always cat 
a point where it is beterpizrs: 
close ranks and take the dag-t 
back home to mull over in pg 
rather than go on airing tim τ 
around the. NATO council tHE KC 29 
So it was with the Cruise. ΠΕ “is: 

question. 


4 ‘Nonproblem'. 


Defense Secretary Hi 
Brown and Secretary of 8 
Cyrus Vance in effect have if; 
NATO that this is a “nonp 
lem.” because nothing couli| 
developed or deployed in Eu 
within the three-year life αἱ 
protocol—and after three +; i 
ostensibly, all restrictions 
off anyway. 

But will the limitations c* 
off? One of the lingering | 
ries in Europe is that the 
agreement is supposed to 
8 scheduled  scaling-down [ 
strategic missiles on both’ 
to get below the ceilings 


Exeeut; 


Dh Fries 


that President 
has been anxious to see 
But one of these strategic 
cuts is supposed to come at 
the same time that the ft 
missile protocol runs out. ,' 

Thus, the administration st" 
to be painting itself into αὶ 


Tf the Europeans insist in ! Timots 
years on a Cruise missile fi |, ἴδον 
gram that breaks the Sy, ae 


land-based and sea-based I." 
fand no other program ¥.,~ 
make much sense for wt: 
will the. United States go ἔς ὁ 
and risk the Russians’ thej-.= 
fusing to reduce the cel 
strategic missiles? 
Britain, West Germany} 


France all have the baste #(, i 

nical capacity to develop! I, Τ᾽ 
butld Cruise missiles, They alhy 
use some help, particularly"), I. 

the vital low-terrain gu aint 


sion on Cruise missiles 
about two years. but it 
Pretty good bet that the 
might move a lot faster. 
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Katharine Graham 
Arthar Ochs Sulzberger. 
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_ An early version of the B-17 Flying Fortress. . 


imegoptured. Allied Aircraft 


kbyer escorting too 

yey ἢ close. 
PRD ae Wortress crews had — The: intelligence documents do 
Whip = ἢ “m- ot mention the hero of the KG 

ὌΡΗ ‘ward. vor encountered ‘200 

ttn ob fy” Β. 119 and strange “Al- novel, but they do suppiy 
“O18 be Seat ‘lanes, but the crews other _taterial of a 
I μὲ gear Some quotations from decias- 
Tt was not nuifl very recently sifted reports of Allied a 


a" sp mills north af Kondan, 
val WE ag mary 98.80 heavily laden 
“ "very day for $-ip-10-hour bomb- | 
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Fratice, “an δὰ 
‘ux Ht becanie the. first of the Ἐ 176 
ty Wf EG 200-- ἢ, “Kampf- 


ἫΝ 
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εἢ 


don area.” : 

‘Wing reports 
identified (B-17s [over northwest 
Germany]. One was painted jet 


Β5. Βα Σὶν a 


enough to-arouse 
the tethnigues of 


eke εἶ ᾿ 
il atl 


Rone. Woman | 
Sees Abduction 
-. And Foils It 


. Season and tickets ere hard 


Bee 


ad 


ANTERNATIONAL HERALD TRIBUNE, FRIDAY. DECEMBER 23, 1011 


THEATER IN PARIS____ 


An 1872 Labiche Gets 
Successful Face-Lift 


, Dec. 22 (HT).—Bugéne 
‘Labiche 15 making a decided 
comeback at the Odéon. There 
his 1872 vaudeville “Doit-On Le 
Dire?” fs the great hit of the 
to come hy.. Indeed, the demand {© every second-year ao 


for them is such that the en- 
trancing revival will be trans- 


composed. 
with serene rigor, sometimes for 
years, until the right object found 
a forgotten drawer or on the 


ἔ 
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‘he Jost his-job. Born too late and 
with too iittle means for the 
Grand Tour or to become a 
Jamesian traveler, he wes havnt- 
ed by ‘the curiosity of his 
navigator ancestors for new 
countries and artifacts. 
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Caricature of dramatist Engéne 


φῶ τε of 


Labiche. 


anr Iv nome: With the Curiosity of a Navigator 
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Amateur Strippers Enliven 
After-Hours TV in Italy 


By Jack R. Payton 


OME, Dec. 22 (UPI}.—A bored 
television viewer in Turin 
switches channels and the screen 
lights up with his attractive next- 
door neighbor stripping off her 
Jast black stocking and dancing 
Beross a stage naked 
In Rome, a viewer who can't 
sleep tunes in his television to 
watch 28-year-old Annamaria 
Clementi, naked and writhing 
suggestively on an Oriental rug 
while an off-camera male volce 
reads titiiating passages from a 


Sexy novel. 


Another Roman viewer tunes in 
and sees a yoimg couple assum- 
ing all manner of sexual posttions 
on #8 bed while the announcer 
explains that it’s all about yore 
exercises, The man at home 
knows better. 

Tt happens almost every night 
throughout -Italy in homes of 
television owners whe have spent 
about $40 to put up’ the special 
antenna needed to tune in the 
estimated 150 private television 
stations that have begun operat- 
ing in the country over the last 
severa] years, 

Bales of the special antennas 
are booming and the private sta- 
ions report ever-increasing au- 
Glences for their nude fare. 

Displeased Groups 


But not everybody Is pleased by 


groups, feminist organizations 
and even professional st-'>tease 
dancers. 

The state-run RAI television 


private stations and is gingerly 
broadcasting some nudity of its 
own in an effort to win back 
wayward viewers. 

Most popular of the new shows 
on the private stations is “Let's 
Strip Together,” 
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; 


so many men wanting to have 
thetr wives and flancées exhibit- 
ing themselves on television.” 

Another favorite program is 
Turtn's “Strip-Quiz” that features 
8 lavishly dressed model who 
takes off an article of clothing 
every time a viewer calls in with 
the correct answer to questions 
such as when Julius Caesar con- 
quered Gaul. 

To protect what was once its 
broadcast monopoly, RAI-TV is 
spicing up its own programming 
with periodic nudity on such 
variety shows as “Odeon” and 


begun 
broadcasting higher-quality and 
sexier f{lims, 

‘Though the Vatican, whose pro- 
nouncements still carry great 
weight in Roman Catholic Italy, 
has not yet specificatly condemn- 
ed the new television fare, the 
monks of # monastery near Flor- 
ence issued a statement saying 
that a nearby porn station was 
“sending Satan directly Into the 

Feminist groups in Turin and 
Milan have branded the nude 
shows as “disgusting ond degrad- 
ing.” and a professional striptease 
dancer in Turin complained that 
the programs were keeping men 
out of the nightclubs and hurting 
her business. 

The Italian Parliament has not 


an unmatched selection of late- 
night programs, 


THE MOST RENOWNED 
AND LARGEST TAX FREE 
SHOPPING IN PARIS 


19% Rue de Bivoll, Paris-ler 


Creator of the perfume 
and toilet water 


Arc de Triomphe at 
42 Avenue Kieber, Paris-l6e 


ie 400 eLers 
whe ere in oo m you 
ΕΠ latest, and a ‘ase 
Hie ota wey ad 
ready-to-w 
And the same in μεῖς, 


DUTY FREE PRICES 


COURVOISIER 


SSE NING 


‘The Brandy of Napoleon’ 
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U.S. Steel Lifts 
Prices by 5.5% 


PITTSBURGH, Dec. 22 
(Reuters).—U.8. Steel said 
today it is raising prices 5.5 | 
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blamed this on the appreciating 
yen. ; . 


Oil Prices Seen Stabilizing 
Over Coming 4 to 5 Years — 


perts are also concerned that the 
‘United States and other countries 


In. 7 -natlonal Energy Agency, the 
body in which the Western indus- 
trial nations coordinate their 
energy policies. 4 
My, Lantzke predicted that the 
present “oll glut’ im the world 
wi) probably last until about 1981 


Petroleum y 
to incréase the price of ΟἹ] signifi- 
cantly in the next four or five 


‘While roughly flat oil prices will 


help the world recover from its 
recession, they pose a 


U.K. Car Imporis 
Seen Taking 50% 


Of Market in°78 


Imports will increase their share 
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In Last Month . 


First 11-Months’ Gain 
Is 9.5% Ahead of "76 


stitute 

from 481 bifiton DM in October zation, τ 
but. was above the 297. dillon And for the first time since 1971, sales will 
DM ib 1976, the outpace redemptions, which are expected fo tote! 
Federal Statistles Office said Just over $6 billion this year. — 

5 current pata, el teekichaiog οὐ tie. Bide. oF Re eres ace 

: Alfred Johnson, chief 

diss Saas che tole ei securities mutual funds invesé in. This is ex- 
tbles"—was esti. | emplified by the phenomensl performance of 
mated at a Lébillion-DM sur Hae" unica Lert in 1971, which “had 

after an upward revised | ‘oid increate over the 1976. total, ea investors 


also did well this year. 
the biggest monthly eurpius since At the same time, the long-term liquidation 
December 1074). trend in the equity funds—those that invest 
‘The stetisites <cffice said ex- primarily or entirely in the stock market—con- 
ports Iss monih fell to 23.48 tinued. Sales of $2.2 billion were offset by re- 
billion DM from October's 24.74 demptions -of $43 biliion, The desultory per- reserves since late 1974. 
billion DM. nose to 204 1 formance of the stock makes this understandable. 
Ῥέας, Dak October's 19.93 However, even here this is good news. Equity 
billion: ‘| mutusl funds will almost certainly outperform 
The November figures take the the stock market averages again this year, os 
nation's trae surplus for the they did in 1976, but bad not done previously 


year-ago period, 


pany disclosed then that $260,000 
tape recorders, inchiding sed for the contributions came 
video system, from 8, $522,000 slush fund main- 

Fer cent ἴθ tained overseas. 
thira lere- = ‘The ‘commission’s complaint 
up fram fourth ‘ang the company’s accompany- 
shed new on the 
Sony offisials anid they win put [66 FED ie and ἀρὰ Good 
efforts int 8 10-per- year’s pattem of forelgn pay- 
cent sales incresse in the current ments, The $522,000 fund was 
year, but that forecasts on net ‘heig in a secret Swiss bank at- 
income this year ‘increasingly | count, the SEC alleged, and was 
difficult, collected from “confidential re- 
bates” owed to, Goodyear’s for. 


13% Decline Forecast 
For U.S. Wheat Crop 


WASHINGTON, Dec. 22 (AP- 


this: 

the used the company for “il- - Iesnes ἢ τ ses, 

Mey oni ἐσ cate pie anit onli key- issues in all major European countries. 
‘Winter πρὶ πούοαθον ΤΣ for other Purposes.” . ᾿ 
tion’s. total heat “production. . also had more than 8) milion 10 Key Issue Speakers : δ: 
Ὁ is other funds, com- ν᾽ 
μα caine op, wih wil be mission alleged, that were || John Hume, Specisl Advisor to Commis. Charles Ford, General Secretary, Inter- 
harvested next summer. amagsed by diverting, corporate sioner Richard Burke on Consumer aoe 1 Τοχ τε, Garment and Leather 
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‘The firm regrets to announce the resignation of 


for personel ressone as of January 1978 


| Burra EASTMAN DILLON ἃ Co. 
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By Jack Egan 
NEW YORE, Dec, 22 (WP).—Tbe mutual 
business, which many people not so 
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3.08 dillon 19608, according to the Investment Company In- peak of 537 billion.) 
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and made ‘questionable payments. 
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Incorporated 


Mutual Fund Sales Top Cash-ins 


Berause of their number, average size ang 
former popularity, the equity funds still account 
for the largest part of mutual fund assets—$33.2 
billion, or 75 per cent of the industry's $446 bil- 


October, not down much from their August 1975 


‘The data that is perhaps most revealing 
about trends in the industry is the fact that bond 


total mutual fund sales. In 1969, by contrast, 
sales of band and income funds totaled only 11 


" $3e8 several] Marketing trends coming together in 
the last two years that have helped the industry 
regain ite momentum, including both the expan- 


Pension Fonds Sitting on Cash 
_ NEW YORK, Dec, 22 \AP-DJ).—Pension fund 
accounts, the largest source of ‘buying and selling 
the the stock market, appear to be heading to- 
ward year-end with their highest level of cash 


“There's plenty of cash there. If pension-fund 
managers can ποὺ their courage up to use it for 
stocks they could cause a sharp market move but 
mo one knows wheal it will take to change their 
psychology around,” says Frank Block of Bache 
Halsey Stuart Shields. 

Bache’s annual survey pension-fund manngers, 
shows that cash reserves have climbed to about 
14 per cent of assets from 7 per cent a year ago 
(the fund managers consider 3 per cent reserves 

. to be thelr minimum working balance). 

Tn addition, the managers, on the whole, have 
become more conservative about the stocks-bonds 
mix. They consider 6 per cent the proper port- 
folio proportion for stocks, down from 65 per cent 


Affairs, 
Jean-Pierre Cot, French Socialist Mem 
ber of the National peel ~ A leading 


iat MANAGEMENT 


FINANCE 


economist for the ICI, 


of a $440,000 payment made in 
1974 by six tire manufacturers 
to secure Mexican government 
approval to increase tire prices. 


Duits in Colombia and Indo- 
nesia made payments totaling 
$27,750 in those countries, ac- 
cording to the company report, 
that were used to expedite the 
handling of tax problems and to 
obtain a favorable court ruling 
in a case involving the subsidiary. 


An official of an Algerian gov- 
ernment- purchasing agency was 
Paid a $110,000 commission in 
1974 by Goodyear’s French sub- 
Sidiary, the company ssid, in con- 
nection with $4 million in tire 
sales to that agency. That com- 
mission payment was recorded on 
the subsidiary’s books. 


But Goodyear sald its Peruvian 
subsidiary did not get receipts 
for cash rebates to a customer 
that came to $5,000 2 month. The 
company did not say how much 
the rebates totaled as the period 
of time during which they were 
paid was “unclear.” 


The company also disclosed 
Payments by its subsidiaries 


totaling $152,000 to labor unions 
and labor officials in four uniden- 
tified Latin American countries 
to settle and head off labor prob- 
Tems. 


CONFERENCE AND WORKSHOP 
BRUSSELS, January 17-19, 1978 


Φ A major conference covering al aspecis of public, sovernment and external affairs © 
in Europe, plus the implications for strategic planning, industrial relations and 


@ Workshops fed by top executives from Jeading multinational companies covering the 


ἷ operation 


arty Hi 
Rodney Dobell, Director Department of , John Humble, Consultant. 


; * Economics & Statistics, OECD i. ΟἿΣ Professor ΟΕ], 
YANNIC Β. ον δὶ ᾿ς Mass ras, General Stortary Dana Harman Rabies Geoerl Seema, 
tae ook ᾿ : : ‘Transport and General Wo: nion- Intemational Metal Workers Federation ᾿ς 
Senitr Viee-Fresident and Director ΠΝ ες _ Esk Sterner, Deputy General Secretary, 
Senior Officer of the International Division European Trade Union Federation, 


Seagate Sn Cay Sed, Cee Mas, is, Pi 
Η 7 inen’ Troup, Goodyear, eral Motors, ify 
Confindusizia, Ericsson, Untion Explosivos Rio Tinto, etc, Ey ee acted 


For information : 


Olivier Giscard D’Esiaing, Chairman, . 
European Centre for Intemational Co- 


COUNSELLORS INIERNATIONALS.A. 
_ . 262, Avenue Moliére, 1060 Brussels, Belgium . 
Telephone (02) 343.01,10, Telex 62903, Cable ἘΜΒΕΛΕΥΕ 
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Rally Widens 
On Big Board, 
Trade Is Up 


Dollar's Recovery 
Seen Boosting Morale 


NEW YORK, Dec. 1 (Ret- 
lers'.—Galns by the delar in 
forelgn exchange markets today 
contributed to another in stock 
Prices rally in the heaviest trading 
session of the month. 

Analysts said investors were 
ako encouraged by the market's 
ability to surmount the 820-level 
of the Dow Janes industrial aver- 
age. 

Investors may also have an- 
Uielpated that the weekly money 
supply figures, issued every 
Thursday after the close, would 
show improvement, 

After the close, the New York 
Federal Reserve Bank reported 
the nation's baste money supply, 
ΜΙ, fell $1.1 billion to 8. scason- 
ally-adjusted average of $333.8 
billion in the latest week. The 
bronder money supply, M-2, de- 
clined $1 billion to an average 
of $805.1 billion 

Among other factors helping 
the market was President Car- 
ter's anncunced plan, te cut busi- 
ness Income taxes by $6 ta $7 
billion, analysts said. 

The Dow Jones index, up 6.32 
points st 3 p.m,, closed 7.88 points 
higher at 821.81. 

Volume totaled 28.100 million 
shares compared with 24.51 mil- 
lion yesterday. 

U.S. Steel, which finally join- 
ed ranks with other big steel 
producers in raising prices 5.5 
per cent for most of its pro- 
ducts, rose 3'8 to 30 5.8. 

American Medicorp, the volume 
leader ond biggest percentage 
gainer, jumped 4 34 to 20 1/4 on 
a tender offer by TWA's Hilton 
unit at $20 a share. 

IBM was up 2 at 268, Du Pont 
11,8 at 118 3-8, Burroughs 2 at 
τι. 
Monsanto, reporting a gas find 


amount of grain that could 
shipped overseas. 


THE WESTON GROUP 


SPECIALISING IN 
INTERNATIONAL 
SOPHISTICATED FINANCE 


operations including export 


financing without recourse 
to the Exporter. 
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16 Singer Reddy 6 Pine et pater cond D shudd'ring vacuum” 
song 
17 Spread i “The tygers of wrath are wiser the “ 
65 Like Swiss cheese 380 Kind of criminal I than the horses of instruction.” tem ad the oak 
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See es 1328 better in the coming events next 
7. Werner Grissmano 1217 month.” 
& Prant Klammer .... 1:52.19 : 
> Ban Baad .ςς. ian 

$135,000 Offer 
¢ χ) 


Hi 
ih 
‘ 


ni 
i 
5 
: 


PP 
ΤΠ 
Ἢ 
ἢ. 
Εἶπ 


i 
i 
| 
Fi 


exci Threat in U.S. 
Soccer Offers 


Glock. 5 M-sec- . yiavers and this bas threaten 
“ Eing, “officiating ing aspects, the president of 
at ine: cotbalating is the bis the European Union of Fovt- 
cy as to what is allowed and what © all Amsoclations warned 
is not allowed.” and games can *aday. 
eee ee: eee μὲ ὑδε ee Se 
‘The PBA still handles the im~ Seat otis ter oe 

ἐπε be problem could cause European 
gingerly. Each team can have ι 
only two imports and the top four national soccer associations 
teams after the all-Filipino first “more atid more trouble.” 
half of the season can use only Franchi : “Until nex, 


it has been only the bigger 
European clubs which have 
“been involved since the play- 
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maraws, fittingly mamed for & team quarters in the fashionable ΕἿΞ themselves have been well- 

local species of antelope, and it Bel Air subdivision, They have a known personalities who have 

is owned by Ricardo Silverio, con~ swimming pool, a pool table and wirtually come to the end of 

troller of the national Toyota insets full of Toyote-financed their careers. But what might 

sutomabile franchise and 8, close wardrobes. - happen in the future if talent- 

friend of Philippine President te oe ea ed young players are tempted SKOPJE, Yugostavis, Dec. 32 
ind and Trving hive nothing Sin’ rules give him fo bend every Wilt the sort of finanenl team last might τρέπε: 
but praise for Silverio, for bis rim in the league. “In the NBA fers which are out of all 04 the ἘΔΊΚΒΗ basketball’ cham- 
son Dante who coaches the team fi. 9 technical foul,” King said Proportion to what European plonships, beating Bulgaria, 96. 
and for Marcos, whom King calls of nis habit of holding onto the clubs can afford?” 

a “genius” for the peace and rim after a particularly satisfy- 

mae e yaaa 
“AM the FBA teams are owned ον Pa 
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Agostini to Shift μνσθρρβ κεν Gung 
᾿ ‘Weshington δ, ἘΣ Bangers 5 (Char- _> 
To Cars From 2 oan 2! ‘Vickers 3, HANAFOUS FEMA since 1927 
: @ oaloredo 3 (Cashman, INEVER “55 TBE USAV STEAK HOUSE oF 

Motorcycles Sia τς τ τὰς ὟΝ ἘΞ ESTA Fe SSS Bagh aT 
BERGAMO, Italy, Dec. 22 acgcteisn, Balexki). 

(OPD).—Fitteen times world Baffalo 5, ‘Detroit 8 (McAdam, Ro- 

champion Giacomo Agostini an ber Pen 2. Lanes: tached: Se 0 N 

Domnced joday tet be ee ἐς 5, et. ΕΝ ιν 
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‘Allez Lido” 


United Press international, 

Maryland punter John Papuchis blows bubbles with 
gum during practice for Hall of Fame Classic, which 
pitted his team against University of Minnesota. 
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‘Hot at End 


PHILADELPHIA, Dec. 29 
(AP)—Joe Bryant scored 14 of 
his 24 points in the fourth perlod 
85 the Philadelphia Y6ers defeat- 
ed the Phoenix Sims, 125-110,. 
fast night in the NBA. 
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No, There Is a Virginia 


‘They (the geese) are not as stupid as they are ee , , ἃ Ἵ AS : ene 
made out to be,’ he said. ‘No one can do the feeding for i ¥ 
me during the six months of gavage because 
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technolcgy is stil] in the 18th Carolina. It hes been done to 
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irresistible, and the one thing τὰ biter that he doesnt even to the baby. 
Christmas column should ever be civsimas?” ‘Thus is your effec. faa Me medias eed television 
ds flippant, for you see, North tiveness destroyed. somewhat mamed for the prin- 

on Corisemes Day τιον The alternative bit fs a mellow tees end her husband, Cogt 
Rody Jes ἃ wise ὍΝ in 9 Sbatge of pace fled with for- Mark Phillips, when the British 
transection with «woman i churn balls ἃ sarap fonnel was develped on Israeli Eately Council awarded toem ita 
wham 1 loved everything except two about the duraidlity of fam farms and ds sti: rare in southwest France. ee oe ote 
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Then, of course, you don't 
te att’ tke "NATO or tbe ὍΝ τὲ in toe took oat 
weighty or Fall into this trap, North ‘vital cbikiren are out 
leading econcmio indicators, the Carolina, and you will lose all developed for its liver, is an investment peg ge egg gpg 
reason being your ‘readers Tie who are not imitated by fmmel which cam increase its value fourfold in “The jaw has been contested by the | pengers belt up,” ἃ council spokes- 
deve had an arduous morning it will fall asleep as surely as if then power-driven into the goose. There as many weeks, A hind bought live for French Association of Fole Gras Producers, man said, 
tol and joy and do not come τ) hed hit ῥῶσαι with NATO, is no presetting. The gaveur has to judge 60 francs ($1260) in late September might which has a membership of about . 1,100. 
to the newapsper unt they are τη.  hotheads, malcontents, when to stop. Mercier force-feeds in sell ag 20 francs sieughtered after four tne association is mot protesting the im- 
om the verge af heavy slumber. ronbeitevers and all of the de- batches of 25 to 40. Weeks of gavage—28 to 88 francs ἃ kilo. Oots put the labeling, France consumes Masked, threatend to 
ἈΦ 5 rived maces who can afford  stit takes about nine hours a day. The liver, Mf sold separately, might fetch 800 tons of fole gras a year and produces kill Swedish film star Anita 
NATO will send them off to ἃ newspaper will assume you Eech batch 15 fed for five weeks, three 260 frances (prices are controlled at be- amty 700 tons, It exports 2.200 tons. Ekberg and her dog in ἃ raid 
dreamland every time, as will the have gone soft in the head and times 8. day, always at the same time since tween 230 and 260 francs αὶ kilo according =", oe sadioa! change is on the way if | o0 her home near Rome, police 
leading economic indicators, Eu- write letters telling you 50. changes in routine upset the birds. “They to quality) experiments at a Iaboratory of the Dnstiit have reported. They escaped 
zocommunism and population What subject matter is left? as are made out to National de la Recherche Agronomique with cash and jewelry worth 
‘tremis in Indonesia, I have fre- ‘Football. Eternal footbel. But if 5 succeed. The institute is trying methods of 8 million lire ($9,000) after tying 
quently fallen into a two-hour you waste football on Christmas, Levels of Maturity suppressing the part of a gocse's bra | up the 46-year-old actress, best 
slumber in the middle of break- you will have nothing to write which controls sadtety. : known for her role in “La Dolce 
fast on a brisk October morning about on Super Sunday when the Mercier’ starts buying goslings at Vita.” The burglary was the 
as the resuit of colliding with Super Bow! Js the only thing all second at her two-story villa this = 
columes on Eurocommunism and humanity wants to read about. year, and police said that the 
NATO. Can you imagine what And so, dear litle North Car- sams men might have been re. 
the effect would be on anybody olima, to answer your question: sponsible. Miss Ekberg freed her- 
who enccuntered them late on How do you write a Christmas self after two hours and told 
Christmas Day after grevy, stuff- column? You don't, if you can Police that the six gunmen warn 
ing, soe: sopeeens, In baal 
structions on the assembly you please write me again H 
doll houses. next year about three weeks be- 


Approy 


Meine Linn 


MESSAGES, DEC, 28, 1977 - PLACE YOUR CLASSIFIED AD 
BISIMC | HMTACH | SWSISPZ need, you. Please, cantect : 
Beata ἐδ, (Woe ty Sloat, Sweden. Love REAL EATASE OR ENTER YOUR SUBSCRIPTION 


MESSAGES, DEC. 25, 51 [CARO Chines Ona ve SS τὴ [ἘΉδτ τας. λκὸ τας δον ἀνε. κι, ες οϑΑὶ FOR SALE at our office nearest you 
BpTEPC  GPmsinc jwsasins | te hea. Ἢ MALIBU - FONSEEKING ἀπὸ money p|_20_LEE/SHARE | FOR SALE ἰἸ ἙῸΝ SALE rm 
DHL Sema + SLPSICD ONE PIANO BECHSTEIN 1880, half-| burn. υτάα5. Ὗ VIRGIN ISLARDS AUSTRIA: Mr, McKim, White, 

ΕΙΣ φῦσαν entirely ravi od a wy ---- ennai iat dart za atti Rm ἂν Vien- 
inane ° ‘protessional comoa! ‘about hone Tor mace . 
ANNOUNCEMENTS EDUCATION et, Paris, EoD. | Paris 2420, office hours. MeN IN ΚΝ ΘΟ ΚΝ ever ved in, Ἀραπῆσσα furnish uy redwood, vio tartans view. a Age a. “ta Toon eC, vor; 

ΟΝ ΣΟ ΜΙΝ ΣΤΒΑΤΟΝ, ἸΞΡΑΝΙΣΗ IN SPAIN. All grades, <aPART MEAL RELL QUALITY, ris . : rn, a NT PROPERTY. | ful tanking Ue” eae 513.5740.) beh 

coauirés “forard. ‘his τ jedividual or small or sk QUALITY) 01-54 , aa Ne Banos ious’ fre.) BOX 12554 Herakd Tribune, pari. || BRUSH ISLES, SCANDINA- 
+ / commission. 4 : fed A oe Σ 
ΠΝ τὶ Te American Cothetral plaza ma 3 AAalage 5. ———— υ᾽ςς-......--- nels - : yertiaing only, contact i, 
Paris. 359.17.90/225.75.00. ay Εἰ : : Ki onl ήάσαι. wie 
6 ex: 742 607.) 
BOOKS AUTOMOBILES at 2 AND (EXCHANGE Ofrce for suSserigflons. For 
Ae rE ee oe cuca, ame umcan con] _ eee oe See a ΕΝ ee νΐ ΜΆ ἽΝ Μν ΠΠ Ἢ τὴ 
FOR SALE: 1976 LINCOLN CON-| nd, SS LL TS, exclusive, . 4 é a ‘monthly ἢ Paris 4, Eranktort / (Tel. 
Grittsh Borsensir. V7.1" TINENTAL MARK IV. cream : τ d ro, Tele: U.Key 01.402 7748 2 eee 28 26 78. Telex: Ai6721, INT Ὁ 
‘Tels 73062, Frenkturt. Germany Ratios ‘Mca: 77600 Tite.) Ταὶς: GN.d5.10.45, Telex: S350, vac ἴδ Des Pe oe eam σατοδουα | | GREECE: Mr Jountianis 
edra Pal Saris Remeston. Pad ae υ 26, 
ΑἸπεπα. “CTel: Πδίἀ3υ7. 
SERVICES TRAN: aie Mahmi 12, 
—— ὕ ΧἋΚ Ἅὅ-ς-. - μα bir Ἄνα. Tehran is issn 
U.S. LAWYER all courts, al) cases. 7 at. lowest a ‘or two % and 3 Το, 
υ “Antwer ITALY: ” Mr “Antoni 

SSuressive, 1215 ΟΝ, σα Santa amen from, Ἐς ἢ Foy eee FRANCE & OTH 

OFFICE SERVICES q EXPERIENCED EXECUTIVE. LEBANON, IA SORDAN: eutl 
c Fb. ‘Bor Se, Beirut. Hanes: 
R OFFICE IN PARIS r 5 ἐν : Ms 
YOUR OFFICE IN PARIS. : ΑΉΒο τ fabs 3W0K.” “Sursock, tel: 


ANSWERING 
‘etal 


RESTAURANTS 
WiGhIenn us SERVICED 
BORG KONG 


tment in A : 

E eae gk go a. et stn! “I don’t know what TEO mes 

Sumas Avec Monee 2 ee Ne: leah Poet & | ναπείο ge jobs’ 

YRCer Anerson, | ἐν diac 
KENYA! SOF AR! EXPERT Nib! Re SERVICES τ 


: Σ᾿ The ἢ 
ALLIED VAN LINES INT'L ᾿Ξ Ὁ ASAE ἐπ} πύβινεβε SERVICES μρι, ἐδ οασης τε : =a 
"Fe GRAY DONT CALE US | ee ES F τ {herald τ τ ἫΝ 
v2 "i ‘Avenue, Let us clarify. EO means International Executive 
ae τεῦς Fat and that’s 2 special section which appears in the ἢ 
To THE UNITED STATES? Less clog papers speak of 
roughout ihe USA. 
poyabron REAL. ; ears, Η 
en fOYARIS positions offered is higher than that of other newspapers 
τότες Fe Le eT To, interest and response are higher, too. 
So if you're an executive looking for a better job, 
MAGNIFICENT Ν more likely to find itin the Herald Tribune, . - ~ 
___16 on the other hand, you're 8 company seeking ἃ 
international executive, you're likely to be successful with 
an ad in the Herald Tribune IEO section. Because... : “af. 


IERRE’S SERVICES: Irate” Pea ΕἸ ΝΣ 
‘tiiverayre & Utrecht biyoe homes. fo : Herald Tribune ads work: | ὺ 
See τὰ ἀφ Σ γπ καὶ} Mae ih es, 
Morienstte, τ ae Call Max Ferrero at 747 12 65 in Paris 


